LA
i
el
(]
Q)
4]
™

L
el

SENATE

190 West 800 Norta SR ™"
Provo, UT 84601 y PR3 05
Phone: (801) 377-5300, FEB ~* °

Fax: (801) 373-5622

Fax

e (S Wiyigk e Y Wi llams

Gilbert & Stewart,
CPA’s, PC

rex 217-219- 544 Pages:

Date:

MM/WW cc

OUrgent O ForReview []Please Comment [ Please Reply [J Please Recycle

& Comments:

gty Wm/e priow 1} vou 1A
friything okt

A W
W"

bl 0LV 2- 834 10

Note: The documents and information accompanying the fax transmission contain confidential andlor legally
privileged information from Gilbert & Stewart, CPA's, PC. This Information Is intended only for use by the individual
or enfity named above. If you ara not the intended recipient, you are hereby notified that any distribution, copying or
action taken with regard the information contained in the fax transmission is prahibited. If you recaive this

transmission in emor, notlfy us by phone immediately so we can amange for the retum of the original documents at
he charge to you (B01-377-5300). .

J1SSIHKOD
GRS
M —'}‘;}j: "

ROISIAG
SISATYNY S180d3

it

Ul MERE




GBE6 11565

02/01/2011 14:02 FAX 801 377 1038 BONNEVILLE BANK @oo2

DISBUL_EMENT REQUEST AND AL__{ORIZATION
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Relerances in tha boxes above ara fer Lander's tse only and do not limit the applicablity of ihie document to any pertiouiar (san or itam.
Aty item above contrining ™" hgs been omtted dug 1o toxt length [imimtiona,

Borrower: MICHAE. $. LEE Lender: BONNEVILLE BANK
SHARON BURR LER 1575 NORTH 200 WEST
8§17 QUAIL 4OLLOW CIRCLE £.0.BOX 400
ALPINE, UT 84004 PROVO, LT 84504
—— —_— — x e -

LOAN TYPE. Thia is a Fixed Rata (8.750%) Nondisclosabia Revaiving Lina of Cradit Laan 10 twa Individuals for 3300,040.00 dus on June 15, 2011,

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan ia for (please initial):
0 —_ Perssral, Famtty, or Hougohold Purposss or Persanal Investment.
o

&tﬁ@m]m {Ineluding Real Estals Invastment).

SPECIFIC PURPOSE. The gpecific purposs of this loan is: BUSINESS LINE OF CREDIT.

DISEURSEMENT INSTRUCTIONS. Borower undarstands that no loan procends will be dishursed untll all of Lender's congtons for making the logn
have been satlafiad. Please disburae tha loan proceeds of $200,000.00 ae lollows:

Other Dighursements: $200,000.00
£200,000.00 LINE OF CREDIT
Note Prineipe): $200,000.00

CHARGES PAID IN SAGH, Barrowar has pald of will pay in cash a3 agresd tha folowing charges:

Prepsid Finance Charges Paid in Cash: $2,000.00
$2.000.00 NEW LOAN FEE

Total Charges Pald In Cash: $2,000.00

FINAL AGAEEMENT. Bomawar understands thet tha loan documant eignad in connection with this lean are the final expression of the egraement
beiween Lendar and Borrowst antd may not ke cortradictsd by evidencs of any alieged oral agrsemart,

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BOAROWER AEPRESENTS AND WARAANTS TO LENDER TWAT THE
INFORMATION PROVIDED ABOVE IS THUE AND COARECT AND THAT THERE HAS REEN NO MATERIAL ADVERSE CHANGE IN
BOAROWER'S FINANCIAL CONDIMON AS DISCLOSED IN RORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS
AUTHORIZATION (S DATED JUNE 15, 2010. .

xMéﬂ-&M

EMARON BURR LEE

e e —
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.,  PROMISSORY NOTE _

e s TSRk e L ek g e .
the boxes above are for Landor's uge only &nd do not ik the applicablity of thia document % any pariauiar foan or e,
Any kam above confaining " hgs been omitted dus o taxt fength imitations.

l Refarences in

Borrower; WMGHAEL S. LEE Lender: BONNEVILLE BANK
SHARON BURR LEE 1675 NCRTH 200 WEST
#17 QUAIL HOLLOW CIRCLE £.0. BOX 400
ALPINE, UT 8004 PROVO, UT 84604
— —
Principal Amount: $200,000.00 Interest Rate: B,750% Date of Nota: June 15, 2010

FROMISE TO PAY. MICHAEL 8. LEE and SHARON BURR LEE ("Berrowar”) |elntly and tovartlly pramise to pay 10 BONNEVILLE BANK
{*Lemer*), o order, in lawtul money of tha Linited Stata of Amerien, ths prineipal amount of Two Hundred Thousand & 00/100 Dollars
5200,000.00) or 30 much 83 may be autetnding, together with Interest on the unpald outstanding principal balance of esch advance,
caloulatid as dunerived [a the "INTEREST CALCULATION METHOD" umsm‘eg using an Interest rate of 8.750% per annum. [ntenest shall be
Caloutxied fram tho date of each guvance untll repayment of each advance. The Interest rats may chenge under tha terma and eanditions of
tha "INTEREST AFTER DEFAULT" section.

PAYIMENT. Borrower will pay tis lean In ane payment of ail cutetanding principal plus 31 acerued unpald [nterest on June 15, 2011, In
addlition; Bormower will pay reqular momhly paymente of al! accrued unpaid Interest due a0 of each payment date, beginning June 30, 2010,
with all subeequent interest payments to be due on tha same day of each manth after that Unlarg siharwisa agreex or required by applicsble
law, payments will ke applied first to any unpald cofiection aoatq; then to any late charges; then to any accrued unpakd interest; and then to
prineipal: Borrower will pay Lender 2t Lender's address shawn above or at such other place as Lender may dealgnate In writing.

INYEREST CALCULATION METHOD. Interest an tile News i ¢omputed on a 385/965 simple Interest basls; that [s, by applying the retio of tha
interegt rate over the number of aaye In 2 yoar (366 during leap years), multiplled by the outstanding principal balanca, muliiplied by the aeeual
number of days the prineipal balanee is outatarding, All imerest payable under this Nots ls computed using this method.

'PREPAYMENT; MINIMUM INTEREST CHARGE. Barower agress that all foan foes and other prapaid finanoe charges are aatned fully 4n of the date
of the Ivan and will not ba eubjest 1o refuns wupon early payment (whether voluntary or as a result of default), axcapt as eiherwies red oy law. In
any evont, even upor hl prepayment of this Noto, BOMowsr Lnderstands tat Lendsr is entitled to 2 minmum (nterest charge of $15.00. Otner than
Bomewsrs caligation to pay any minimum interest chargs, Boffower may pay withaut panglly all or a portion of tha amoimt owed earfier than It i due,
Early payments will not, uniess agreed o by Landar In writing, relleve Bormower of Barower's obligation % continue to make payments of acenisd
Unpaid interest. Rather, early payments will raduce the principal balance due. Bormowsr 2qrace rol ¢ asnd Lender payments marked *pald in ful®,
“withaut recoures”, or simflar language. f Bofrower aenda such & payment, Lendar may aocept it without lostng any of Lender's righis under s Note,
and Bamower will remain cbfigated t pay any fkuthar Bmount owed to Landar. All written cummunicaiohs conceming disputad amaurs, inluding any
check or omBr paymant Inafrument that indicates that the paymont conetiuies “pryrmant In fUl" of tha amount awsd or that | Yendered with cther
%glﬂmd_ ;rn I!gwlgﬂour? o 43 full eatiafactian of a disputed amount must be malled or delivered toc SONNEVILLE BANK. 1675 NORTH 200 WEST, P.O.
400'.: v/ " w‘n

LATE CHARGE. f a payment is 10 days or mero lata, Bomower will be chargad 5.000% of tha unpaid pnﬁfon of the regularly scheduled payment
or §15,00; whichever i greater,

INTEREST AFTER DRFAULT, Ugon default, including faliire b pay upon firal maturity, o IMatast rate on this Note shail be Inoreased to 16.000%
par annum, However, in no event wil the Interest rate exocaed tha maximum intarest rate limitations wnder applinable law.

DEFAULT. Each of the following ahall conatitute an svent of defautt {"Event of Dafauit) undor s Nete;
Payfnent Default, Borrower fails fo make any payment when dua under this Neta,

Other Dstauits. Borrowsr fails to comply with or 10 perfonm any othar torm, obligatien, cavanant or condition eamainod in this Not er In any of
tha cslated docurments or to comply with or 1 parform any temn, abligation, covenant or condition contalned in any ofher agreamant betwesen
Larxdor and Bamower,

Faloe Statements. Any warranty, representation o sutement mmda o fumished to Lendar Ly Borrawar of on Bormowars behalf undar thia Note
of the mad dm&m s false or misieading in any matarial respect, either now or at the ¥me mads o¢ lumisted or becomss falsa or misleading
at any tharaafer, ‘

Desth or Insoivency. The daa of Bamewar o the dissolution of wrination af Barrower's existence &g & going busihess, the insovency of
. tha appolmmaent of a receiver for any part of Benrowsr's prperty, ahy assignmen for the beneft of areditors, any type of crodior
wotkout, ar the commencement of any pradaading under any bankruptcy of Insolvency laws by or againat Borrowar.

Creditor ur Forfelture Proceedings. Commencemsnt of foreclosure or forfefture proceedings, whether by judicial procesding, seltheip,
repoBseseion or any ather metnad, by any eraditor of Bomower of by any govammontal egency against any aplateml sacwring the loan, This
indludes m gamishment of any of Borower's accounts, including doposit aCcount, with Lander, Mowavar, his Event of Delauk shal not apply If
thera [s a gaad falth dispute by Borrower a5 o the valldity or reagonabieness of tha claim which s the basss of the creditor or forfeltura pracasding
and i Gomower glvea Landar wattten natice of the creditor or forfaitura proceading and deposhs with Lander monlas or & surgly Bend for the
Greditor or fortsiture prodseding, In an amount determinad by Lendar, In ite gola discretion, as heing an adequate reserva of band for the dispute,

Events AMecting Guarantor, Any of the proceding events oocurs with respect to any guaranter, endoraer, auraty, of ascammodation pany of any
of the Indabtacnets or any guaramor, endamsar, Sursty, or accommodation party dies ar becamas Incempatert, or revokes of disputes the vaiidhy
of, orliabiity undar, ary guaranty of b indabiedness evidanced by this Note,

Adweérze Changs. A mawerla! adverse change occurs In Borrower's financial condition, or Lender beflavas e pros of payment or
perfohmanca of this News is impaired, ’ Rrospect of pa

tnesturity, Lendev in good falih bellevas Helf Insequrs.

Cure Pravigions. If any defauit, other than a default in payment Is curalie and if Borrowar has not been given a netice of @ Braash of 1he eama
provision of this Nots within the proceding tweive (12) montha, b may be curad If Bomrower, after Lander aands wilen notice o Bofrower
gemanding cure of oueh dafault: (1) cures the defauit within fittasn 15} cays; or (2) U the cum raquines more than fiftsan (15) daya, Immediataly
nktiats steps which Lender daams in Lender's sole discretion o ba euffisiant to cure the defaull and thereafter continues and campietes g}
reasanakie and necessary atapa eufitiant to produce compllancs as goen as reasonably pragtical.

LENDER'S RIGHTS, Upon dafaull, Lendsr may dactre the erfire urpald principal balancs under this Note and all accrusd unpald intarest
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PROMISSORY NOTE
" (Contlnued) Page 2

- —
-immediatay due, and then Borrower will pay that armount.

*. ATTORNEYS' FEES; EXPENSER. Londer may hire o pay comeons siss 10 help oollest thia Nota I Barmewer doge. riot pay. Borrowsr will pay Lardar

that amaut, Thig in¢ludes, subject to any limis under appiicable law, Londer's rsasonabis atiomays’ fees and Londars legal Bxpanses, whathar of met- - -
Mera I5 a lawsuit, including without Imiation all ressonabie atomays: fees wnd legal 6xpenzss for bankruptey procesdings (including efforts 1o modity
of vagalz any automatic stay or Injunctien), and appeals. Hf not prohilitad by applicabla law, Borrower elso Will pay. any cour! costs, in addvon to all-
other sums provided by iaw. '

JURY WAIVER. Lendsr ahit Borrower herety waly Wj jury trial in any actien, proceeding, or coumearciain. Braught by sither. .

- Lendar or Borrowsr against the other. (Initlal Mere

GOVEANING LAW, This Nota wilt be governed by federaMw appiicasia ts Langor and, to e extent fot preempled.by federal law, the lzws of
the State bf Utah without regard to hs canflicte af law praviejons. This Note has been acceptad by Lender in the Stats of Uteh, . = .

CICE OF VENUE. Hf there is a lawsult, Bortowar agtess upsn Lenders requast %o, subsit to the jurisdiction of the-courts of UT. Caunty Courty, State
of Litah,

'DISHONORED ITEM FEE. Bomower wik pay & fse 1o Londer of £18.00 f Borrower makes B paymen: ¢n Borrowsr's foan ang e .check or
preautharized charge with which Borower pays la later dishenorad, ‘ ‘ ‘ . Lo

‘RIGHT OF SETOFF. To the extent permitted by anplloatie law, Londsr resarvas a fight of setoff In all Bormwser's Becounts with Longer. (whathar
checking, savings, or some athar actount). This ingludes all accounts Barower holds Jointly with sameorio sige and aX acounts Borrower may open.in
e fuflre, However, this doos nat inclyde any IRA or Koogh aootunts, or eny trust accounts for which setolt wolld. be prohiblted by.law, Borower

. Buthorizes Lender, T the extent parmittod by applicable law, & charge ar satolf all gums owing an tha dabt agalnst any and el such agoounts,

LINE OF CREDIT. This Note evidences a revolving Hine of credt, Advances undef this Nate, as woll as diractiona for paymant from Borrewer's . -
accourt:, iy be requested orally or In writing by Borowar or by an awvtnorized person. Lender may, bt need not, mquire that ed oral requests be
confirmed I writing. Barmowsr agroea to be liable for all sums elther; (A) sdvancad |n acoorsante with the inatructions of an authorized person or - (B)

. credited 1o any ot Bomower's accounts with Lender. The unpald princisal balanca awing on this Nota at any tima may be avidenced by endersemenia ,

on thig Note or by Lendar's intemel records. Ineluding daly computer printouts. Lander will heve no ohiigation 10 edvanoa funds Lnder thia Nete i
(A) Bomowar or ary guarantor Is In ‘dafauit under o terme of this Note or any agreement hal Bomawer or Ery guarantor has with Lender, includng
any agraament mate in connaction with ihe eignvg of this Nate; (B) Bomower or any guaranior ceaasy going business or-is. inscivent, (C) .any
guarantor seeks, ttalms or otherwise atiempts 1o i, modiy or revoka such Quaranora guerantse af tig Nots or any ather loan-ufih Landar; . (D)
lmeif wer has applied 7unds provided pursuant to this Note for pUMOSeS ‘other than ose authorzed by Lender; or {E) Lander In pood faith bellevas
taelf Inseeure,

ARBITRATION. Borrower and Lender agree that aft disputes, claims end controversies botween thom whetar Individual; Jaint, ar clasgs In
nature, arising from this Note or otharaise, Including without iimitstian comtract ang tort dlepuias, shall be arbltrated pursuant 1o the Aules of-
the Amerlcan Arpbitration Agsaclation In affect at the time the elalm g fled, upon request of eitner party. No act to. take or-diapoas of Bny
coltateral seeuring this Note shail constitie 3 walwer of this erbltraifon agreement or be prohibliied By sz arbitration sgresment -This
Includes, without limitation, abtining mjunctive refief or 8 temporary restraining ordar; (nvaking 3 power of sale under any deed of trust or
mortgage; obalning o writ of attechmen? ar Imposhion of 2 recelver; or exerciging sny rights relating 1o perspnal property, Including taldang or

disposing of such property with ar without |udicial procass pursuamt o Articls B of the Uniform Commerelal Code.  Any disputes, olaims, et -

controversies concerning the |awlulness ar reasonabionest of any act, or exarclse of any Mght, concerning any soliatersl recuring this Note,
Incutiing any qlaim to rescind, reform, or othemwvise medify any agreement retating to the coliateral aeguring this Note, shall alsa.be arbitrated;
provided however that no arhitrator shell have the right or the power to enjoln ‘or roetraln any act of any party. - Judgment upon any award -
rendered by any arbitrator may ba ontered In any court having jurladiptian, Nething in thix Nate shall preciude any party from aeeking
equitakia ealiet from a court of compatent Jurisdiction. The &atne of [imitations, estoppel, walver, lachea, and gimilar doctrines which would
otharwie be applicabie In an astion Brought By a party shall be applicahia In any arbitration proceeding, and the commencemant of an
arbitration-proceeding shalt be deemed the commencement of an actien for these purposes. The Federal Arbliratien Aet ghall apply to the
consirustion, interpratation; and enforsement of this atbitratian provision. . - e .

SUCCESSOR INTERESTS. Tha farms of this Note shall be binding upon Borower, and upon Barcower's hews, personal rapresentstives, suncesssrs
and assigns and shall inure 5 e benetit of Lender and fts successors BARIGNE. ' .

NOTIFY US OF INACCURATE INFORMATIGN WE REPORT TO CONSUMER REPORTING AGENCIES, Please natty. Ug If wa vepernt ary maccurate
Infammation about yeur accoUNYs) 1o & Gonsumer reporting aganay. Yaur written ntice dascribing the specific inaccuracy(ias) should be sert to ue at
the following addrese: BONNEVILLE BANK, 1675 NCRTH 200 WEST, P.O. BOX 400, PROVO, UT 84604, . ‘

GENERAL PROVISIONS. f any pan of this Note cannot ba anforcad, this fact will not efect the rastof the Note, Lender "ﬁ dalay. or fargo enforeing
any of e ghis or ramedies wAder this Note without keing them. Each Bomowsr understands and egrees that, with or wimalt fictice to Bomower,
Lander may with respact ta any athat Bomower {a) make one or more Baditional secured o unsecurad ioang of otherwise extend additional cradit; {b)
aker, compramise, renaw, ensnd, accolerate, or othefwisa change ohe or mors timaa ™a timo for payment or.other terma of any indebtednass,
including ircsases and decrearan of the rata of ntaras! on the Indettedness; (c) exchange, enforcs, waive, susrdinate, fall or decids not o perfect,
and release any eacurity, with ar without the substiution o naw collateral; (d) epply sueh sgcurity and direct the order ar manner of smla tharaof,
Including witheut limitation, eny non-udicial ssie pemitted by the terms of the tortrolling securiy agraemenis, es Lender \n 9 discretion may
Getermine; (e) relpass, subsHiAg, Agrés not to sus, or deal with &ny oré or more of Bonowar's suraties, sndorsers, of othar guaramars on 8ny terms or
ir- any mannar Lander may chosge; Bnd {f) datamming hew, when amef what application of payments end cradils shall be mads on any other
indahtadness owing by cuch other Borower. Borower and Bny other parson who sigma. guamantags or andorges this Note, fo tha axtont aliowsd by
lew, walve presentmant, damand for paymant, and notice of dishonor. Upen any changs in tha terms of this Nota, and uUniasa ctherwise exprassly.
Btatad in writng, no party who aigng this Note, whather as maler, guarantor, accommodatian maker or andarsar, ¢hall ba released from ll=bifty. Al
5uch narties agres thet Landar may fanaw or extend (repeatediy ard for any length of time) thie loan or rplaass any party or guaraninr or eoliateml; or
impair, fall 1 reaizo upon or perlact Lender's SeCLlity Ifteres: in the colateral; amd ke any other action deemed necessary. by Landar without the
ecnaar of or notice to anyans. All eysh parties also agrea thet Lendar may modify this loan withait the eonasm of or notice 1o anyene other than the
perty with wham te medifioaton is made. The obligatians undar this Nete ars Joint and sevaral.
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Y PROMISSORY NOTE _
(Continued) Page 3

——— ——l i

PRIOR 1O SIGNING THIS NOTE, BACH BORAOWER READ AND UNDERSTQOD ALL THE PROVISIONS OF THIS NOTE. EACH BORROWER
AGREF3 TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEFT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BOAROWER;

e T — .
AR PR Loy, e, §0 (0003 G, Mvlsan PrAIN Sohatens, by, N7, 0. B Mos Cowenat, - UT JACARLPUDER R STy
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NANCY ERICKSON DANA K. MCCALLUM

SUPERINTENDENT

HART SENATE OFFICE BUuLDING
Surre 232

iﬂnltzd States Senate wazmoTon, 0C 20510715
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THE PRECEDING DOCUMENT WAS:

HAND DELIVERED
Date of Receipt

USPS FIRST CLASS MAIL

Postmark
USPS REGISTERED/CERTIFIED

Postmark
USPS PRIORITY MAIL

Postmark

DELIVERY CONFIRMATION OR SIGNATURE CONFIRMATION LABEL [ ]

USPS EXPRESS MAIL
Postmark
OVERNIGHT DELIVERY SERVICE: ‘
SHIPPING DATE NEXT BUSINESS DAY DELIVERY

FEDERAL EXPRESS []

UPS : < []

DHL (]

AIRBORNE EXPRESS ]

RECEIVED FROM FEDERAL ELECTION COMMISSION OZ' Q% l I
Date of Receipt

POSTMARK ILLEGIBLE [ | NO POSTMARK [ ]
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Date of Receipt
!
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